
7/3/2019

1

Bradley T. Smith

Deputy Director, Office of Foreign Assets Control

U.S. Department of the Treasury

OFAC PERSPECTIVE: 
COMMITMENT TO COMPLIANCE

The information in these slides is for training purposes and does not have the force of law.

Sanctions Compliance

• OFAC’s sanctions programs are strict liability.  
• OFAC does not mandate the existence or form of  compliance programs.
• There is no one-size-fits-all OFAC compliance program.  Each program 

should address a company’s specific needs, risks, and situation.
• Subject persons of  investigation for apparent violations can expect OFAC to 

evaluate the existence, nature and adequacy of  its compliance plan.
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• Approves the sanctions compliance program
• Ensures adequate resourcing
• Promotes a culture of compliance

Management Commitment

• Informs risk-based decisions and controls
• Assess risk: customers, products, supply chains, geographic locationsRisk Assessment

• Defines policies and procedures
• Minimizes risk identified in the risk assessmentInternal Controls

• Independent function
• Evaluates the adequacy of program controls 
• Identifies and remediates program deficiencies

Testing & Auditing

• Ongoing sanctions compliance training 
• Tailored training for high-risk areas or business unitsTraining

Compliance Considerations
 A Framework for OFAC Compliance Commitments
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